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INDEPENDENT AUDITOR'S REPORT

To the Members of Community Futures Partners of Saskatchewan Inc.

Opinion

We have audited the financial statements of Community Futures Partners of Saskatchewan Inc. (the
Qrganization), which comprise the balance sheet as at March 31, 2021, and the statements of operations,
changes in net assets and cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Organization as at March 31, 2021, and the results of its aperations and its cash flows far
the year then ended in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Organization in accordance
with the ethical requirements that are relevant to our audit of the financial statements in Canada, and we
have fulfiled our other ethical responsibilities in accordance with thase requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Organization's ability
to continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Organization or to
cease operations, or has no realistic alternative but to do so. '

Those charged with governance are responsible for overseeing the Organization's financial reporting
process.

(continues) |
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Independent Auditor's Report to the Members of Community Futures Partners of Saskatchewan Inc.
(continued)

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. As part of an audit in accordance with
Canadian generally accepted auditing standards, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in order to design audil procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Organization’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’'s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Organization to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Y

Regina, Saskatchewan Dudley & Company LLP
August 26, 2021 Chartered Professional Accountants
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COMMUNITY FUTURES PARTNERS OF SASKATCHEWAN INC.
Balance Sheet
As at March 31, 2021

March 31 March 31
2021 2020
ASSETS
CURRENT
Cash S 217517 S 196,553
Accounts receivable 147,990 7.181
Accounts receivable from related parties (Note 9) 137,431 -
Current portiort of CFSIP loan receivable (Note 6) 133,397 102,407
Prepaid expenses 2,107 2,107
GST receivable 1,529 9,767
639,971 318,015
CFSIP LOAN RECEIVABLE (Note 6) 457,410 140,816
RRRF LOAN RECEIVABLE (Note 7) 27,515,865
CFSIP INVESTMENT POOL FUND (Note 8) 1,328,085 1,665,323
RRRF INVESTMENT POOL FUND 3,624,908 -
32,926,268 1,806,139
$ 33,566,239 § 2.124,154
LIABILITIES AND NET ASSETS
CURRENT
Accounts payable and accrued liabilities S 2974 S 720
Deferred contributions 139,415 -
142,389 720
CFSIP INVESTMENT POOL FUND (Note 8) 1,789,695 1,787,136
RRRF DEFERRED CONTRIBUTIONS (Note 9) 31,278,204
33,210,288 1,787,856
NET ASSETS 355,951 336,298
S 33,566,239 S 2,124,154

Director

_——bBirector

The aécompanying notes form an integral part of these financial statements
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COMMUNITY FUTURES PARTNERS OF SASKATCHEWAN INC.
Statement of Operations
Year Ended March 31, 2021

Budget
2021 2021 2020
REVENUE
Western Economic Diversification
funding (Note 10) $ 439,426 S 704876 S 289,426
Investment Readiness Program funding - 142,000 =
Other revenues 72,225 21,987 24,085
Interest - 14,093 32,820
511,651 882,956 346,331
EXPENSES
Bad debts - 85 -
Bank charges 456 868 410
CF training 44,055 12,851 32,742
Conference and seminars 800 468 578
Contract fees and services 163,586 146,675 132,313
Education and training 3.750 914 2,443
Insurance 1,500 1,669 1,607
Investment Readiness Program grants - 142,000 .
Marketing and promotion 64,950 23,815 29,017
Meetings and travel 28,450 9,445 31,579
Memberships and subscriptions 960 520 1,091
Non-refundable GST 4,647 8,601 1,685
Office supplies 1,213 3,616 1,072
Postage and courier 496 209 -
Professional fees 8,200 6,718 5,618
RRRF operating grants = 342,493 =
Reception and recognition gifts 10,000 6,618 11,000
Rental 4,620 4,620 4,620
Salaries and wages - 6,857 -
Special project 171,000 141,226 46,231
Telephone and fax 2,968 2,772 2,636
Worker's Compensation - 263 =
511,651 863,303 304,642
EXCESS OF REVENUE OVER EXPENSES S - S 19,653 S 41,689

The accompanying notes form an integral part of these financial statements
4
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COMMUNITY FUTURES PARTNERS OF SASKATCHEWAN INC.
Statement of Changes in Net Assets
Year Ended March 31, 2021

Excess of
2020 revenue over 2021
Balance expenses Balance
Net assets 5 336,298 S 19,653 S 355,951
Excess of
2019 revenue over 2020
Balance expenses Balance
Nel assels ) 294 609 § 41888 § 336,298

i
|
;
|
|

The accompanying notes form an integral part of these financial statements
5
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COMMUNITY FUTURES PARTNERS OF SASKATCHEWAN INC.
Statement of Cash Flows
Year Ended March 31, 2021

2021 2020
CASH FLOWS FROM (FOR) OPERATING ACTIVITIES
Cash receipts from grants S 845,397 S 340,136
Cash paid to suppliers and employees (852,726) (305,742)
Interest received 10,346 38,197
Cash receipts from contributions and other revenue 21,987 24,085
Cash receipts from RRRF deferred contributions 31,015,556 -
Cash Flows From (For) Operating Activities 31,040,560 96,676
CASH FLOWS FROM (FOR) INVESTING ACTIVITIES
CFSIP loan advances to Community Futures organizations (450,000) -
Repayment of CFSIP loan advances to Community Futures
organizations 102,416 334,564
Net change in CFSIP Investment Pool Fund 337,238 (344,591)
RRRF loan advances to Community Futures organizations 27,515,865) -
Net change in RRRF Investment Pool Fund (3,493,385) -
Cash Flows From (For) Investing Activities 31,019,596) (10,027)
INCREASE IN CASH 20,964 86,649
CASH - BEGINNING OF YEAR 196,553 109,904
CASH - END OF YEAR $ 217,517 $ 196,553

The accompanying notes form an integral part of these financial statements
6
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COMMUNITY FUTURES PARTNERS OF SASKATCHEWAN INC.
Notes to Financial Statements
Year Ended March 31, 2021

BASIS OF PRESENTATION

The financial statements were prepared in accordance with Canadian accounting standards for not-
for-profit organizations (ASNPO).

NATURE OF OPERATIONS

Community Futures Partners of Saskatchewan Inc. (the "organization”) was incorporated under The
Non-Profit Corporations Act of Saskatchewan. its mission is to advocate on behalf of, and to support,
member Community Futures Development Corporations in Saskatchewan in accomplishing their
goals. The main activity is the provision of a process for information dissemination for its members.
The organization is a not-for-profit organization, as described in section 149 of the Income Tax Act,
and therefore is not subject to either federal or provincial income taxes.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Revenue recognition

a) Grants - Revenue from grants thal relate fo specific projects are recognized as revenue
when the related expenses are incurred or as receivable if the amount to be received can be
reasonably estimated and collection is reasonably assured.

b) Conference and other - Revenue is recognized at the time the service is rendered.
c) Interest - Revenue is recognized on an accrual basis. Interest on fixed income investments
is recognized over the terms of these investments using the effective interest method.

Fund accounting

Community Futures Partners of Saskatchewan Inc. follows the restricted fund method of accounting
for caontributions.

The Operations Fund accounts for the organization's program delivery and administrative activities.
This fund reports unrestricted resources and restricted operating grants.

The EDP Project, Investment Pool Fund and Elevate Project Funds report the revenues and
expenses related to each fund. If overhead expenses relate to mare than one fund and cannot be
directly attributed to a particular fund, they split using the revenue ratio of the corresponding funds.

Financial instruments

a) Measurement of financial instruments - The organization initially measures its financial
assets and financial liabilities at fair value and subsequently measures them at amortized
cost. Financial assets measured at amortized cost include cash, accounts receivable and
investments. Financial liabilities measured at amortized cost include accounts payable and
accrued liabilities.

(continues)
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COMMUNITY FUTURES PARTNERS OF SASKATCHEWAN INC.
Notes to Financial Statements
Year Ended March 31, 2021

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

b) Impairment - At the end of each reporting period, the organization assesses whether there
are any indications that a financial asset measured at amortized cost may be impaired.
Objective evidence of impairment includes observable data that comes to the attention of
the association, including but not limited to the following events: significant financial difficulty
of the issuer; delinquency in payments; or bankruptcy. When there is an indication of
impairment, the organization determines whether a significant adverse change has occurred
during the period in the the expected timing or amount of future cash flows from the financial
asselt. If identified, the organization reduces the carrying amount of the asset to the present
value of cash flows expected to be received. The carrying amount of the asset is reduced
directly or through the use of an allowance account. The amount of the reduction is
recognized as a bad debt in the statement of operations. When the extent of impairment of
a previously written-down asset decreases and the decrease can be related to an event
occurring after the impairment was recognized, the previously recognized impairment loss is
reversed to the extent of the improvement, directly or by adjusting the allowance account.
The amount of the reversal is recognized in the statement of operations in the period the
reversal occurs.

Capital assets

Capital assets are recorded at cost less accumulated amortization. Capital assets are amortized over
their estimated useful lives on a declining balance basis at the following rates:

Equipment 20%
Computer equipment 30%

Management estimates

The preparation of these financial statements in conformity with Canadian accounting standards for
not-for-profit organizations requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
current period. Significant estimates include those used when accounting for the impairment of
financial assets. All estimates are reviewed periodically and adjustments are made to the statement
of operations as appropriate in the year they become known.

Non-refundable GST

Non-refundable GST is expensed as a separate line item on the statement of operations. The policy
recommended under Canadian accounting standards for not-for-profit organizations is to include the
non-refundable GST as part of the various applicable expenses that attracted the tax to begin with.
Although the organization's policy is not in accordance with those standards, the primary users
(management and funder) of the financial statements consider it adequate for their purposes. There
is no effect on total expenses by adopting this policy.

DUDLEY & COMPANY LLP



COMMUNITY FUTURES PARTNERS OF SASKATCHEWAN INC.
Notes to Financial Statements
Year Ended March 31, 2021

FINANCIAL INSTRUMENTS

The organization is exposed to various risks through its financial instruments and has a risk
management framework to monitor, evaluate and manage these risks on an annual basis. The
following analysis provides information about the organization's risk exposure and concentration as of
March 31, 2021.

Credit risk

Credit rigk arises from the possibility that parties may default on their financial obligations, or if there
is a concentration of transactions carried out with the same party, or if there is a concentration of
financial obligations which have similar economic characteristics that could be similarly affected by
changes in economic conditions, such that the association could incur a financial loss. The
organization is exposed to credit risk from its customers. In order to reduce its credit risk, the
organization reviews a new customer's credit histary betore extending credit and canducts regular
reviews of ils existing customers' credit performance. An allowance for doubtful accounts is
established based upon factors surrounding the credit risk of specific accounts, historical trends and
other information.

The maximum exposure of the arganization to credit risk is represented by the balance as shown on
the balance sheet for cash, investments and accounts receivable.

Cash and investments: Credit risk associated with cash and fixed income investments is minimized
substantially by ensuring that these assets are invested in major financial institutions.

Accounts receivable: Credit risk associated with accounts receivable is minimized by the
organization's diverse customer base. The organization monitors the amount of credit extended when
deemed necessary. Management assesses annually whether potential credit losses should be
recognized based on existing factors.

Liquidity risk

Liquidity risk is the risk that the organization will not be able to meet a demand for cash or fund its
obligations as they come due. The organization is exposed to this risk on accounts payable.

The organization meets its liquidity requirements by monitoring cash flows from operations and
holding assets that can be readily converted into cash.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk is comprised of currency risk, interest rate risk and
other price risk.

The organization is exposed to market risk on its cash and investments.

(continues)
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COMMUNITY FUTURES PARTNERS OF SASKATCHEWAN INC.
Notes to Financial Statements
Year Ended March 31, 2021

FINANCIAL INSTRUMENTS (continued)

Interest rate risk

Interest rate risk refers to the risk that the fair value of financial instruments or future cash flows
associated with the instruments will fluctuate due to changes in market interest rates. In seeking to
minimize the risks from interest rate fluctuations, the organization manages exposure through its
normal operating and financing activities.

The exposure of the organization to interest rate risk arises from its interest bearing assets.
Fluctuations in market rates of interest on investments do not have a significant impact on the
association's results of operations.

Changes in risk
There have been no changes in the organization's risk exposures from the prior year.

ECONOMIC DEPENDENCE

The organization receives the majority of its revenue from the Western Economic Diversification
Fund and is therefore economically dependent on it.

10
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COMMUNITY FUTURES PARTNERS OF SASKATCHEWAN INC.
Notes to Financial Statements

Year Ended March 31, 2021

CFSIP LOAN RECEIVABLE

South Central Community Futures Development Corporation
Loan 6 - interest bearing at 2.60%, principal and interest
payments monthly of $6,038, matures May 1, 2020.

South Central Community Futures Development Corporation
Loan 8 - interest bearing at 2.45%, principal and interest
payments monthly of $2,737, matures November 1, 2022.
South Central Community Futures Development Corporation
Loan 9 - interest bearing at 3.20%, principal and interest
payments monthly of $2,779, matures August 1, 2023.

South Central Community Futures Development Corporation
Loan 11 - interest bearing at 2.20%, monthly interest only
payments of $251 until July 1, 2021, principal and interest
payments monthly of $3,267 thereon, matures July 1, 2025.
Midsask Community Futures Development Carporation Loan 4
- interest bearing at 2.60%, principal and interest payments
monthly of $5,478, matures April 1, 2020.

Midsask Community Futures Development Corporation Loan 7
- interest bearing at 2.45%, principal and interest payments
monthly of $3,284, matures June 1, 2021.

Ventures Community Futures Development Corporation Loan
10 - interest bearing at 2.20%, monthly interest only payments
of $502 until September 1, 2021, principal and interest
payments monthly of $6,535 thereon, matures July 1, 2025,

Current Portion

2021 2020

|

. $ 12,038 i
53,574 76,979
77,422 100,259

150,000
- 5,485
9,811 48,462
300|000 -

590,807 243,223
(133,397) (102,407)

$ 457,410 S 140,816

The promissory notes receivable to member organizations are secured by general security
agreements. During the year ended March 31, 2021, loans of $450,000 were granted to member
arganizations from the Community Futures Saskatchewan Investment Pool (CFSIP).

11
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COMMUNITY FUTURES PARTNERS OF SASKATCHEWAN INC.
Notes to Financial Statements
Year Ended March 31, 2021

RRRF LOAN RECEIVABLE

2021 2020
Beaver River Community Futures Development Corporation $ 1,475,000 S -
East Central Development Corporation Inc. 2,060,000 -
Meridian Community Futures Development Corporation 1,971,600 -
Midsask Community Futures Development Corporation 2,475,750 :
Newsask Community Futures Development Corporation 2,110,987
Northwest Community Futures Development Corporation 2,673,000
Prince Albert and District Community Futures Development
Corporation 1,718,075 -
Sagehill Community Futures Development Corporation 1,915,897 -
South  Central Community Futures Development
Corporation 2,060,000 -
Community Futures Southwest Inc. 920,000 -
Sunrise Community Futures Development Corporation 2,110,000 -
Ventures Community Futures Development Corporation 1,750,000 -
Visions North Community Futures Development Corporation 665,000 -
Community Futures Network of Alberta Inc. 3,610,556

527,515,865 S =

In fiscal 2021, Western Economic Diversification (WED) amended the funding agreement (Note 10)
with the organization and provided the organization with non-repayable contributions in aggregate of
$31,278,204 under the Regional Relief Recovery Fund (RRRF), which includes $31,015,556 of initial
WED capital distributions and $262,648 of unspent WED Operating distributions to be re-purposed
for further loan distributions. The organization is to distribute the funds as loans to the 13
Saskatchewan Community Futures Development Corporations or other western Canadian
Community Futures organizations (together, the CFs). The organization has distributed $27,515,865
of the $31,278,204 at March 31, 2021. The loans provided by the organization to the CFs are non-
interest bearing and unsecured. The CFs are to provide qualifying small and medium sized
enterprises (SMEs) with non-interest bearing loans under the terms of the RRRF. The terms of the
loans include that 25% of the initial loans (initial loans of $40.000) and 50% of the expansion loans
(expansion loans of $20,000) are forgivable if the SME repays the loan before December 31, 2022. If
the loan is not repaid before December 31, 2022, the loans become interest bearing at 5.00% and
mature December 31, 2025. The loans receivable are due from the CFs on receipt of funds from the
SMEs with no amounts payable to the organization until after December 31, 2022. Any amounts of
the loans forgiven by the CFs under the terms of the RRRF, will not be required to be repaid to the
organization. The organization will record any forgiveness of the loans receivable from CFs in the
year the forgiveness occurs given the uncertainty.

Subseguent to March 31, 2021, the organization received a further $6,423,100 of non-repayable
contributions from WED under the RRRF to provide further loans to the CFs under the same terms
as the initial $31,015,556 was granted. The Organization must disburse all loans by September 30,
2021.

12
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COMMUNITY FUTURES PARTNERS OF SASKATCHEWAN INC.
Notes to Financial Statements
Year Ended March 31, 2021

10.

1%

CFSIP INVESTMENT POOL FUND

In April 2010, WED advanced the organization $1,500,000. The funds are to be administered as
loans under Community Futures Program in accordance with the lending terms and conditions of the
funding agreement with WED. The interest income earned on these funds can be used by the
organization in accordance with terms of of the funding agreement with WED. These funds must be
repaid to WED upon termination of the funding agreement or upon notice by the Minister.

RRRF DEFERRED CONTRIBUTIONS

As disclosed in Note 7, during fiscal 2021, the organization received non-repayable contributions from
WED aggregating $31,278,204. On repayment of the loans receivable to the organization by the CFs,
WED will provide the organization with direction as to the future use of these funds. In addition,
deferred contributions will be recognized as revenue for any portion of the loans receivable forgiven
by the organization.

In addition, included in deferred contributions is $137,431 of excess administration fees provided by
WED to the CFs who received loans during fiscal 2021. In accordance with the terms of the
administration fees, any amounts not utilized by the CFs at March 31, 2021 were payable to the
organization to be used to fund any further loans required by the CFs.

CONTRIBUTION AGREEMENTS

The organization has the following multi-year contribution agreements with Western Economic
Diversification:

2021 2020
Operating to 2021 S 237,063 S 189,426
Entrepreneurs with Disabilities (EDP) to 2021 125,320 100,000
Regional Relief and Recovery Fund 342,493 -
Total Contribution Agreements S 704,876 S 289,426

In 2018, the organization signed a new multi-year contribution agreement to secure financing until
2021.

COVID-19 PANDEMIC

On March 11, 2020, the World Health organization declared a global pandemic for the COVID-19
virus. The pandemic is complex and rapidly evolving. It has caused material disruption to businesses
and has resulted in an economic slowdown. Government and central banks have reacted with
significant monetary and fiscal interventions designed to stabilize economic conditions, however the
success of these interventions is not currently determinable. The organization continues to assess
and monitor the impact of COVID-19 on its financial condition. The magnitude and duration of
COVID-19 is uncertain and accordingly, it is difficult to reliably measure the potential future impact on
the corporation's financial position and operation. It is not expected to have an adverse affect on the
financial position or operations in the subsequent year.

13

DUDLEY & COMPANY LLP



COMMUNITY FUTURES PARTNERS OF SASKATCHEWAN INC.
Notes to Financial Statements
Year Ended March 31, 2021

12. CHANGE IN ACCOUNTING POLICY FOR CAPITAL ASSETS

During the year, the organization changed its accounting policy on capital assets. As the organization
fell under the $500,000 revenue threshold, the policy was to expense capital assets on the statement
of operations. With revenues over $500,000 in the current year, the organization must comply with
standards and capitalize any purchases that met the definition of a capital asset.

There has been no change in the presentation of the financial statements as any assets purchased in
the past, fall beneath the capitalization threshold.

14 S
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COMMUNITY FUTURES PARTNERS OF SASKATCHEWAN INC.

Year Ended March 31, 2021

Operations

(Schedule 1)

The accompanying notes form an integral part of these financial statements
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Actual Actual
2021 2020
REVENUE
Western Economic Diversification funding 237,063 S 189,426
Western Economic Diversification funding - RRRF 342,493 -
Investment Readiness Program funding 142,000 -
CF Awards 8,000 8,000
Other revenues 8,987 16.085
738,543 213,511
EXPENSES
Bad debt 85 -
Bank charges 703 239
CF Awards and Annual Conference 6,618 11,000
CF training 12,851 32,742
Conference and seminars 450 478
Contract fees and services 99,109 81,171
Education and training - 2,145
Insurance 1,560 1,112
Investment Readiness Program grants 142,000 -
Marketing and promotion 14,317 21,364
Meetings and travel 9,378 18,893
Memberships and subscriptions 520 1,091
Non-refundable GST 7,297 951
Office supplies 1,977 494
Postage and courier 209 -
Professional fees 4,845 3.745
RRRF operating grants 342,493 -
Rent 3,080 3,080
Salaries and wages 6,857 -
Special project 76,679 24,091
Telephone and fax 1,690 1,456
Workers compensation 158 -
732,876 204,052
EXCESS OF REVENUE OVER EXPENSES 5,667 S 9,459
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COMMUNITY FUTURES PARTNERS OF SASKATCHEWAN INC.
EDP Project (Schedule 2)
Year Ended March 31, 2021

Actual Actual
2021 2020
REVENUE
Western Economic Diversification funding S 125,320 § 100,000
Other revenues 5,000 -
130,320 100,000
EXPENSES
Bank charges 58 -
Conference and seminars 18 100
Contract fees 47,566 51,142
EDP special project 64,547 22,140
Education and training 914 298
Insurance 109 495
Marketing and promotion 9,498 7,653
Meetings and travel 67 12,686
Non-refundable GST 1,304 734
Office supplies 1,639 578
Professional fees 1,873 1,873
Rent 1,540 1,540
Telephone and fax 1,082 1,180
Worker's compensation 105 -
130,320 100,419
DEFICIENCY OF EXPENSES OVER REVENUE $ = S (419)

The accompanying notes form an integral part of these financial statements
16 .
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COMMUNITY FUTURES PARTNERS OF SASKATCHEWAN INC.

Investment Pool Fund (Schedule 3)
Year Ended March 31, 2021
Actual Actual
2021 2020

REVENUE
Interest
Loan interest
Loan administration fee

EXPENSES
Bank charges

EXCESS OF REVENUE OVER EXPENSES

5,806 S 28,169

7,787 4,651
500 .
14,093 32,820

107 171

13,986 S 32,649

The accompanying notes form an integral part of these financial statements
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